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9HFWRU�6HFXULW\�6HOHFWHG�$V�6'0�0DJD]LQH·V�'HDOHU�2I�7KH�<HDU
&RPSDQ\�$FKLHYHV�+LJKHVW�(OHFWURQLF�6HFXULW\�,QGXVWU\�$ZDUG

3,776%85*+��3$³-DQXDU\����������� 9HFWRU�6HFXULW\�KDV�EHHQ�VHOHFWHG�DV�6HFXULW\�'LVWULEXWLQJ�
0DUNHWLQJ�0DJD]LQH¶V��6'0� �����'HDOHU�RI�WKH�<HDU��$ZDUGHG�HDFK�'HFHPEHU��WKLV�KRQRU LV�EHVWRZHG�
XSRQ�WKH�HOHFWURQLF�VHFXULW\�FRPSDQ\�WKDW�GLVSOD\V�WKH�EHVW�RYHUDOO�SHUIRUPDQFH�LQ�VHYHQ�EXVLQHVV�
FDWHJRULHV�LQFOXGLQJ�PLVVLRQ�DQG�SXUSRVH��SULPDU\�DQG�VHFRQGDU\�PDUNHW�VWUHQJWK��FXVWRPHU�EDVH�JURZWK�
DQG�VWDELOLW\��SURGXFW�GLYHUVLW\��ILQDQFLDO�VWDELOLW\��HPSOR\HH�HGXFDWLRQDO�SURJUDPV��DQG�FRQWULEXWLRQV�PDGH�
WR�WKH�HOHFWURQLF�VHFXULW\�LQGXVWU\�LWVHOI�E\�FRUSRUDWH�PDQDJHUV��

9HFWRU�FRPSHWHG�DJDLQVW�QHDUO\�IRUW\�LQGXVWU\�FRQWHPSRUDULHV�WKURXJKRXW�WKH�8QLWHG�6WDWHV�	�
&DQDGD�ZKR�ZHUH�HDFK�Y\LQJ�IRU�WKH�FRYHWHG�WLWOH���$FFRUGLQJ�WR�6'0�0DJD]LQH�WKH�GHFLVLRQ�WR�VHOHFW�
9HFWRU�ZDV�XQDQLPRXV�DPRQJ�WKH�PDJD]LQH¶V�H[HFXWLYH�HGLWRULDO�VWDII��ZKR�DOVR�MXGJH WKH�FRPSHWLWLRQ���

6'0�0DJD]LQH¶V�HGLWRU�/DXUD�$�6WHSDQHN��VDLG�WKH�VHOHFWLRQ�RI�9HFWRU�ZDV�EDVHG�XSRQ�WKH�
FRPSDQ\¶V�JHQXLQH�VHUYLFH�FRPPLWPHQW�WR�ERWK�LWV�FXVWRPHUV�DQG�HPSOR\HHV���³9HFWRU¶V�DSSOLFDWLRQ�
VXEPLVVLRQ�WROG�WKH�VWRU\�RI�D�ERG\�RI�SURIHVVLRQDOV�ZKR�ZRUN�YHU\�SXUSRVHIXOO\�WR�GR�WKH�ULJKW�WKLQJ�IRU�WKHLU�
FXVWRPHUV�DQG�HPSOR\HHV���6LQFH�������9HFWRU�6HFXULW\�KDV�JURZQ�IURP�RXU�LQGXVWU\¶V���WK UDQNHG
FRPSDQ\�WR�LWV��WK OHDGLQJ�FRPSDQ\���0RVW�LPSRUWDQWO\�KRZHYHU� WKH�FRPSDQ\�KDV�DFKLHYHG�D�VWDWXV�WKDW�
KDV�HDUQHG�UHVSHFW�IURP�ERWK�LWV�LQGXVWU\�SHHUV�DQG�LWV�FXVWRPHUV�DOLNH��UHDFKLQJ�����0�LQ�UHYHQXHV�
GXULQJ�����´��

%XW�JURZWK�DORQH�LV�QRW�WKH�SULPDU\�HPSKDVLV�RI�WKH�FRPSDQ\¶V�PLVVLRQ���$FFRUGLQJ�WR�9HFWRU�
6HFXULW\�3UHVLGHQW�-RKQ�$�0XUSK\�LW¶V�TXDOLW\�LQVWHDG���³7KH�UHODWLRQVKLS�EHWZHHQ�RXU�FXVWRPHUV�DQG�RXU�



FRPSDQ\�LV�SUHGLFDWHG�XSRQ�SURYLGLQJ�D�KLJKO\�SHUVRQDOL]HG�VHUYLFH���:H�DUH�FKDUJHG�WR�SURWHFW�WKH�WKLQJV�
RXU�FXVWRPHUV�FKHULVK�WKH�PRVW��DQG�WKDW¶V�D UHVSRQVLELOLW\�WKDW�ZH�GRQ¶W�WDNH�OLJKWO\´�

-RKQ�0XUSK\�DGGV�WKDW�LW¶V�DOVR�SULYDWH�RZQHUVKLS�WKDW�KHOSV�WKH�FRPSDQ\�DFKLHYH�WKH�UHVXOWV�LW�
ZDQWV���³:H�DUH�SULYDWHO\�KHOG�E\�7KH�3KLODGHOSKLD�&RQWULEXWLRQVKLS��D�ILUH�LQVXUDQFH�FRPSDQ\�IRXQGHG�E\�
%HQMDPLQ�)UDQNOLQ�LQ��������1R�RWKHU�HOHFWURQLF�VHFXULW\�FRPSDQ\�VKDUHV�RXU�ULFK�KLVWRU\�RI�SURWHFWLRQ�DQG�
VHUYLFH���7RGD\��RYHU�����\HDUV�ODWHU��ZH¶UH�HVVHQWLDOO\�LQ�D�YHU\�VLPLODU�EXVLQHVV�WR�ZKDW�RXU�FRUSRUDWH�
IRUHIDWKHUV�ILUVW�EHJDQ��EXW�EDVHG�DURXQG�HOHFWURQLF�WHFKQRORJ\�´ 9HFWRU�DOVR�GHULYHV�LWV�VHQVH�RI�FRUSRUDWH�
LQGHSHQGHQFH�DQG�VHOI�GLUHFWLRQ�IURP�LWV�IRUHIDWKHUV��WKUHH�RI�ZKRP� LQFOXGLQJ�%HQ�)UDQNOLQ��5REHUW�0RUULV�
DQG�-RKQ�0RUWRQ�ZHUH�RULJLQDO�VLJQHUV�RI�WKH�'HFODUDWLRQ�2I�,QGHSHQGHQFH������

9HFWRU�6HFXULW\�RSHUDWHV����EUDQFK�RIILFH�ORFDWLRQV�WKURXJKRXW�WKH�0LG�$WODQWLF�6WDWHV��DQG���
EXVLQHVV�GLYLVLRQV�LQFOXGLQJ�1DWLRQDO�$FFRXQWV��%XLOGHU�6HUYLFHV��$XWKRUL]HG�'HDOHU��&RUSRUDWH�
$FTXLVLWLRQV�DQG�9HFWRU�6HFXULW\�3DWURO���7R�ILQG�RXW�PRUH�DERXW�9HFWRU�6HFXULW\�DQG�WKLV�FRPSDQ\�
PLOHVWRQH��SOHDVH�ORJ�RQWR ZZZ�YHFWRUVHFXULW\�FRP��
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